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Weekly Bulletin for IOSCO Members – 14 

21-28 April 2021 

I. Upcoming IOSCO Virtual Meetings and Calls 

A. 5 May IOSCO Committee on Emerging Risks  

B. 10 May IOSCO European Regional Committee  

C. 11 May IOSCO Sustainable Finance Task Force  

D. 13 May Follow-Up Group to the 2015 Task Force on Cross Border Regulation 

E. 14 May IOSCO Board Meeting  

II. IOSCO Appointments 

ASIC Commission welcomes appointment of new Chair and Deputy Chair, press release, 

Australian Securities and Exchanges Committee, 29 April  

“ASIC Chair James Shipton said: ‘On behalf of the ASIC Commission and team I’d like to 

congratulate Joe Longo on his appointment as the next ASIC Chair and Sarah Court as an 

additional Deputy Chair. Joe is known to many at the agency from his time as National Director 

of Enforcement from 1996-2000 and subsequent interactions as a lawyer at Herbert Smith 

Freehills. His wealth of domestic and international experience will serve ASIC well in the vital 

work it does in supporting the financial system and economy, especially as Australia recovers 

from the downturn caused by the COVID-19 pandemic.  

‘We are also pleased to welcome Sarah Court, who joins as Deputy Chair from the Australian 

Competition and Consumer Commission (ACCC). Again, we know Sarah very well and 

appreciate the skill and experience she brings from our regulatory counterpart,’ he said. 

‘We will work with Joe and Sarah over the coming weeks to manage a smooth transition to his 

leadership of the organisation.’” 

https://asic.gov.au/about-asic/news-centre/find-a-media-release/2021-releases/21-090mr-asic-

commission-welcomes-appointment-of-new-chair-and-deputy-chair/  

Investment banker to replace Shipton in ASIC shake-up, article, The Sydney Morning Herald, 

29 April  

https://asic.gov.au/about-asic/news-centre/find-a-media-release/2021-releases/21-090mr-asic-commission-welcomes-appointment-of-new-chair-and-deputy-chair/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2021-releases/21-090mr-asic-commission-welcomes-appointment-of-new-chair-and-deputy-chair/
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“Long-time investment bank lawyer Joe Longo has been named the new head of the corporate 

watchdog, as the government prepares a radical shake-up of the regulator. 

Mr Longo, who worked in senior legal positions at Deutsche Bank for 17 years before joining 

Herbert Smith Freehills in 2017, will replace current chair James Shipton who has been mired 

in a controversy after the Auditor-General raised concerns about his expenses. 

Joe Longo was at regulatory challenged Deutsche Bank for 17 years including as its General 

Counsel, UK and EMEA.  

The federal government announced on Thursday it would introduce legislation to create a new 

body, the Financial Regulator Assessment Authority (FRAA), to oversee the performance of the 

Australian Securities and Investments Commission and the Australian Prudential Regulatory 

Authority. 

https://www.smh.com.au/business/markets/investment-banker-to-replace-shipton-in-asic-

shake-up-20210429-p57nh6.html  

III. Member News  

A. SC Updates The Malaysian Code on Corporate Governance to Promote Board 

Leadership and Oversight of Sustainability, press release, Securities Commission 

Malaysia (SC), 28 April  

“The Securities Commission Malaysia (SC) today issued an update of the Malaysian Code 

on Corporate Governance (MCCG), which sees the introduction of new best practices and 

further guidance to strengthen the corporate governance culture of listed companies.” 

https://www.sc.com.my/resources/media/media-release/sc-updates-the-malaysian-code-

on-corporate-governance-to-promote-board-leadership-and-oversight-of-sustainability  

B. Werewolves of Change: Remarks before the ISDA Derivatives Trading Forum on 

Regulatory Change by US SEC Commissioner Hester Peirce, US Securities and Exchange 

Commission, 28 April  

“As we move away from LIBOR because its precision masks a much more ambiguous 

reality, I am disconcerted that neither regulators nor market participants have learned the 

deeper lesson that the LIBOR debacle teaches us, namely the dangerous power of metrics 

that distort reality by creating the illusion of precision. We have not yet fully accounted for 

the costs of disentangling ourselves from the LIBOR web, yet we are rushing headlong into 

adopting measures in the ESG space that themselves convey an impression of precision 

https://www.smh.com.au/link/follow-20170101-p567zu
https://www.smh.com.au/business/markets/investment-banker-to-replace-shipton-in-asic-shake-up-20210429-p57nh6.html
https://www.smh.com.au/business/markets/investment-banker-to-replace-shipton-in-asic-shake-up-20210429-p57nh6.html
https://www.sc.com.my/resources/media/media-release/sc-updates-the-malaysian-code-on-corporate-governance-to-promote-board-leadership-and-oversight-of-sustainability
https://www.sc.com.my/resources/media/media-release/sc-updates-the-malaysian-code-on-corporate-governance-to-promote-board-leadership-and-oversight-of-sustainability


  

 

14 Weekly Bulletin  

21-28 April 2021 Page 3 

  

 

while being very poorly calibrated to identifying meaningful responses to the problems that 

are cited to justify their adoption……” 

“…..as we understand more about the failure of Archegos Capital Management, discussion 

about regulatory changes might be appropriate. As usual, commentators have gotten a 

head start and have identified a number of regulatory responses, including possible 

regulation of family offices and enhanced disclosure requirements for synthetic stock 

positions created through the use of total return swaps and possibly other derivative 

instruments. Determining which proposed regulatory response will develop momentum is 

hard, and resisting that momentum once it has started is even more difficult. Let us not 

assume, as regulators so often do, that there is a problem and that since something needs 

to be done, any “something” will do. Let us instead carry out the necessary analyses to 

determine whether there is a problem that market participants cannot resolve on their 

own.” 

https://www.sec.gov/news/speech/werewolves-of-change 

C. Large Number of Americans Reported Financial Anxiety and Stress Even Before the 

Pandemic, press release and report, US  Financial Industry Regulatory Authority (FINRA), 

28 April  

“New study finds lack of financial literacy linked to high levels of stress and anxiety.” 

https://www.finra.org/media-center/newsreleases/2021/large-number-americans-reported-

financial-anxiety-and-stress-even  

D. Sustainable Finance and EU Taxonomy: Commission takes further steps to channel 

money towards sustainable activities, press release, European Commission, 26 April  

“The European Commission has today adopted an ambitious and comprehensive package 

of measures to help improve the flow of money towards sustainable activities across the 

European Union. By enabling investors to re-orient investments towards more sustainable 

technologies and businesses, today's measures will be instrumental in making Europe 

climate neutral by 2050. They will make the EU a global leader in setting standards for 

sustainable finance.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_1804 

 

https://www.sec.gov/news/speech/werewolves-of-change
https://www.finra.org/media-center/newsreleases/2021/large-number-americans-reported-financial-anxiety-and-stress-even
https://www.finra.org/media-center/newsreleases/2021/large-number-americans-reported-financial-anxiety-and-stress-even
https://ec.europa.eu/commission/presscorner/detail/en/ip_21_1804
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E. The CNMV, the Bank of Spain and the Ministry of Economic Affairs and Digital 

Transformation propose increasing the presence of financial education in the school 

curriculum, press release, Spain Comisión Nacional del Mercado de Valores, 26 April   

“The CNMV, the Bank of Spain and the Ministry of Economic Affairs and Digital 

Transformation have submitted to the Ministry of Education and Vocational Training a 

proposal for the expansion of content related to financial competence in the design of the 

next school curriculum, which will be incorporated into the regulations implementing 

Spanish Organic Law 3/2020, amending the Spanish Organic Law on Education.” 

http://www.cnmv.es/portal/verDoc.axd?t=%7b17926c0c-2131-4f35-90cb-

4c9ba4da2c3b%7d  

F. ICMA ERCC publishes consultation paper on the role of repo in green and sustainable 

finance, press release and consultation paper, International Capital Markets Association, 

22 April  

“The ICMA European Repo and Collateral Council (ERCC) has published a consultation 

paper on the role of repo in green and sustainable finance, exploring the sustainability 

aspects of repo and collateral as well as assessing the existing opportunities and potential 

risks in this area. In particular, the paper looks at the different possible intersections 

between the repo and collateral market and sustainable finance: 1. Repo with green and 

sustainable collateral; 2. Repo with green and sustainable cash proceeds and 3. Repo 

between green and sustainable counterparties. 

The paper has been published alongside a list of consultation questions and is intended to 

serve as a starting point for promoting a broader discussion in the repo community on 

sustainability. It reflects the complexity of the topic and the variety of views. 

ICMA invites all interested stakeholders to respond and comment on the paper by filling in 

our online survey which will be open until 28 May 2021. The results will help the ICMA 

ERCC to identify areas of focus going forward and help to frame future workstreams, if 

required. 

Please contact ercc@icmagroup.org for more information.” 

https://www.icmagroup.org/News/news-in-brief/icma-ercc-publishes-consultation-paper-

on-the-role-of-repo-in-green-and-sustainable-finance/ 

G. IMF Managing Director’s intervention at the Leaders’ Summit on Climate, Session 2: 

Investing in Climate Solutions, speech by IMF Managing Director Kristalina Georgieva, 

International Monetary Fund, 22 April 

http://www.cnmv.es/portal/verDoc.axd?t=%7b17926c0c-2131-4f35-90cb-4c9ba4da2c3b%7d
http://www.cnmv.es/portal/verDoc.axd?t=%7b17926c0c-2131-4f35-90cb-4c9ba4da2c3b%7d
https://www.icmagroup.org/assets/documents/Regulatory/Repo/ICMA-ERCC-Green-and-sustainable-finance-role-of-the-repo-market-CP-220421.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Repo/ICMA-ERCC-Green-and-sustainable-finance-role-of-the-repo-market-CP-220421.pdf
https://www.icmagroup.org/Regulatory-Policy-and-Market-Practice/repo-and-collateral-markets/icma-ercc-publications/icma-ercc-reports/green-and-sustainable-finance-what-is-the-role-of-the-repo-market/
mailto:ercc@icmagroup.org
https://www.icmagroup.org/News/news-in-brief/icma-ercc-publishes-consultation-paper-on-the-role-of-repo-in-green-and-sustainable-finance/
https://www.icmagroup.org/News/news-in-brief/icma-ercc-publishes-consultation-paper-on-the-role-of-repo-in-green-and-sustainable-finance/
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“At the IMF we look at climate change as central in our work on macroeconomic and 

financial stability, growth and employment.  It presents huge risks to the functioning of 

our economies and offers incredible opportunities for transformative investments and 

green jobs.” 

https://www.imf.org/en/News/Articles/2021/04/22/sp042221-md-remarks-at-the-leaders-

summit-on-climate?cid=em-COM-123-42991  

H. Europe fit for the Digital Age: Commission proposes new rules and actions for excellence 

and trust in Artificial Intelligence, European Commission (EC),  21 April  

“The Commission proposes today new rules and actions aiming to turn Europe into the 

global hub for trustworthy Artificial Intelligence (AI). The combination of the first-ever 

legal framework on AI and a new Coordinated Plan with Member States will guarantee the 

safety and fundamental rights of people and businesses, while strengthening AI uptake, 

investment and innovation across the EU. New rules on Machinery will complement this 

approach by adapting safety rules to increase users' trust in the new, versatile generation 

of products.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_1682 

Wall Street Journal AI newsletter:  

“Legal restrictions on the use of artificial intelligence have generally fallen under existing 

data privacy laws. Yet growing calls to rein in specific applications of AI, such as the use 

of facial recognition by police to identify suspects, are putting pressure on regulators to 

take a more targeted approach. European Union officials last week proposed legislation 

that would tighten oversight of AI systems and levy higher fines for misuse. Along with 

facial recognition, the bill would limit the use of smart algorithms in loan-application or 

college entrance decisions, among other areas. While critics said the restrictions would 

raise costs and hamper innovation, others welcomed the move as a chance to build trust in 

a technology poised to reshape markets and economies the world over.” 

I. Corporate sustainability disclosure standards: The way forward, speech by Mr. Ashley 

Alder, IOSCO Board Chair and Chief Executive Officer of the Securities and Futures 

Commission Hong Kong, at the Eurofi High Level Seminar 2021, 15 April  

“However, concerns are emerging in the EU that the approach to climate reporting 

pursued by IOSCO and the IFRS Foundation and the different approaches in the EU could 

result in inconsistent or even conflicting standards, leading to confusion amongst the 

investor community and creating unnecessary burdens for reporting companies.  

https://www.imf.org/en/News/Articles/2021/04/22/sp042221-md-remarks-at-the-leaders-summit-on-climate?cid=em-COM-123-42991
https://www.imf.org/en/News/Articles/2021/04/22/sp042221-md-remarks-at-the-leaders-summit-on-climate?cid=em-COM-123-42991
https://ec.europa.eu/commission/presscorner/detail/en/ip_21_1682
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The European Financial Advisory Group (EFRAG) issued a paper in February 2021 setting 

out its own recommendations for EU non-financial sustainability reporting standards. 

Parallels have been drawn with the well-known divergence between IFRS accounting 

standards and US Generally Accepted Accounting Principles (GAAP) which, despite 

considerable effort, have never fully converged. As in that case, differing climate and 

broader sustainability reporting frameworks could inhibit the ability of investors to 

compare disclosures, thereby impairing their ability to allocate capital efficiently across 

the global investment universe. 

My main message today is to assure you that this outcome can be avoided and to explain 

why I believe this can be done.” 

https://www.sfc.hk/-/media/EN/files/ER/CEO_Eurofi-Speech_15-Apr-2021.pdf  

IV. Financial Stability Board/Bank for International Settlements 

A. Climate change and green finance, BIS resource with research, speeches, events etc. on 

climate change and green finance, Bank for International Settlements,  

“These pages gather the various strands of work produced by the BIS, its committees and 

hosted associations, as well as its stakeholders on topics relating to climate change, green 

finance and sustainability.” 

https://www.bis.org/topic/green_finance.htm?m=5%7C435%7C704  

B. Foundational infrastructures for an inclusive digital economy,  opening remarks by Mr 

Ravi Menon, Managing Director of the Monetary Authority of Singapore, at the Launch of 

Report on Foundational Digital Infrastructures, 26 April 2021. 

“The rapid adoption of digital solutions has enhanced the economic and social well-being 

of millions of people around the world.  

• But many of these solutions are not interoperable.  

• Digital transactions are not seamless and we are not able to exploit the full efficiency 

benefits of digitalisation.  

• It also means that the digital economy is not as inclusive as it should be.” 

https://www.bis.org/review/r210427c.pdf  

 

 

https://www.sfc.hk/-/media/EN/files/ER/CEO_Eurofi-Speech_15-Apr-2021.pdf
https://www.bis.org/topic/green_finance.htm?m=5%7C435%7C704
https://www.bis.org/review/r210427c.pdf
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V. Other News  

A. Preventing and managing a large number of corporate insolvencies, press release and 

report, European Systemic Risk Board, 28 April 2021 

“More than a year of restrictions on economic activity has so far not resulted in financial 

instability. However, the threat of a wave of insolvencies looms large, unless Member States 

manage a smooth transition from liquidity support towards more targeted solvency support 

and successful corporate debt restructuring for viable firms. This is the key message of 

today’s ESRB report, which reviews the risks to economic and financial stability of a 

potential large wave of insolvencies and the possibilities for mitigating these risks.” 

https://www.esrb.europa.eu/news/pr/date/2021/html/esrb.pr210428~d9c31e45af.en.html  

B. Time to reform the prudential carve-out, article, Official Monetary and Financial 

Institutions Forum,  28 April  

“The economic cost of the prudential carve-out in financial services trade is rising in an 

increasingly fragmented world, where capital markets risk becoming embroiled in the fight 

for geostrategic dominance. It is time to reform the carve-out, narrow its scope and make 

it challengeable at the World Trade Organisation.” 

https://www.omfif.org/2021/04/time-to-reform-the-prudential-carve-

out/?utm_source=omfifupdate  

C. The growing pursuit of sustainability, chapter in the KPMG Regulatory Horizons, report, 

Klynveld Peat Marwick Goerdeler (KPMG), April 2021 

“The work plans of the Financial Stability Board (FSB), the International Organisation of 

Securities Commissions (IOSCO) (PDF 234 KB) and the International Association of 

Insurance Supervisors (IAIS) cover systemic risk, recovery, digital finance and sustainable 

finance.” 

Chapter: https://home.kpmg/xx/en/home/insights/2021/04/global-regulatory-themes.html  

Report: https://home.kpmg/xx/en/home/insights/2021/04/kpmg-regulatory-horizons.html  

D. Momentum building for global sustainability reporting standards: Reflections from a 

captivating global panel, KPMG Blog, 22 April 

“The IFRSF has the backing of IOSCO and others which is really significant. On the 

webinar, Larry Leva, Vice-Chair of the IFRSF, outlined some key takeaways from the 

nearly 600 responses received in their consultation: 

https://www.esrb.europa.eu/news/pr/date/2021/html/esrb.pr210428~d9c31e45af.en.html
https://www.omfif.org/2021/04/time-to-reform-the-prudential-carve-out/?utm_source=omfifupdate
https://www.omfif.org/2021/04/time-to-reform-the-prudential-carve-out/?utm_source=omfifupdate
https://home.kpmg/xx/en/home/insights/2021/04/global-regulatory-themes.html
https://home.kpmg/xx/en/home/insights/2021/04/kpmg-regulatory-horizons.html
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 Broad demand for a global set of sustainability reporting standards 

• Wide support for the IFRSF to play a key role 

• Strong agreement that reporting on climate-related issues should be the first 

priority 

Also made clear is that the standards will focus primarily on the needs of investors and 

enterprise value - so the sustainability aspects that are most material to the decisions of 

investors, lenders and other creditors; and to facilitate the efficient flow of capital by 

investors” 

https://home.kpmg/xx/en/blogs/home/posts/2021/04/momentum-building-for-global-

sustainability-reporting-standards.html  

VI. IOSCO Capacity Building Activities 2021 - Save The Dates 

Below are confirmed capacity building activities for 2021. For more details visit the IOSCO 

website. 

• IOSCO Asia Pacific Hub Webinar on Asia Pacific Regional Outlook for 2021 

The webinar, held in February, featured a discussion with Dr Ng Thiam Hee, Principal 

Economist at the Asian Development Bank, on how the Asia Pacific economy performed 

in 2020 and what to expect in 2021, including potential drivers for growth and key risks 

and vulnerabilities for the year. 

The video of the webinar and presentation slides are available at: 

https://www.iosco.org.my/programme-events/training-programs-by-the-hub  

• The IOSCO Affiliate Members Consultative Committee (AMCC) presented a 

webinar titled “Derivatives Markets Dynamics and Regulation: Why and How?” on 7 

April 2021 and then again on 8 April for members who could not attend the day before.  

The webinar focused on discussions around why and how derivatives are critical for 

economic growth in emerging market economies as well as around the dynamics, 

regulation, and infrastructures that enable the development of efficient derivatives markets. 

The webinar was ably moderated by Ms Jennifer Levin, Associate Director, International 

Affairs, US National Futures Association (NFA), while presenters Mr. Benoît Gourisse, 

Deputy Head, European Public Policy, International Swaps and Derivatives Association 

(ISDA), and Mr Richard Metcalfe, Head of Regulatory Affairs, World Federation of 

Exchanges (WFE), shared their expertise and knowledge on derivatives with the 

participants.  

https://home.kpmg/xx/en/blogs/home/posts/2021/04/momentum-building-for-global-sustainability-reporting-standards.html
https://home.kpmg/xx/en/blogs/home/posts/2021/04/momentum-building-for-global-sustainability-reporting-standards.html
https://www.iosco.org/training/?subsection=iosco_training_programs
https://www.iosco.org/training/?subsection=iosco_training_programs
https://www.iosco.org.my/programme-events/training-programs-by-the-hub
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Over 170 participants attended the webinar. The recording of the webinar and 

presentation slides are available in the members’ area of the IOSCO website. The 

AMCC will continue to work with the IOSCO Secretariat to identify topics that are of 

benefit to IOSCO members and will continue to deliver interesting educational programs 

on them.  

• IOSCO IARC Technical Assistance Workshop Onsite Inspections 

When: 1-2 June (TBC) ● Virtual ● For: GEM IARC members 

• 5th IOSCO/PIFS – Harvard Law School Global Certificate Program Phase I 

When: 14-17 June – on-demand online content ● Virtual ● For: all members 

• IOSCO AMERC Technical Assistance Workshop Enforcement 

When: 28-29 September ● Virtual ● For: GEM AMERC members 

• 16th IOSCO-FSI Conference on Securities Trading Issues and Market Infrastructure 

When: 6-7 October ● Where: Madrid, Spain (TBC) ● For: securities regulators and banking 

supervisors 

• IOSCO ERC Technical Assistance Workshop Enforcement 

When: 19-20 October ● Virtual ● For: GEM ERC members 

• 5th IOSCO/PIFS – Harvard Law School Global Certificate Program Phase II 

When: 13-17 December ● Where: Cambridge, MA, USA (TBC) ● For: all members 

VII. Member Events  

SAVE THE DATES: The second annual CFA Institute Financial Regulatory Symposium: 

June 2021   

• Tuesday 29 June 09:00–10:30 BST/10:00–11:30 CEST/16:00–17:30 HKT  

• Wednesday 30 June 14:30–16:00 BST/15:30–17:00 CEST/09:30–11:00 EDT 

The second annual CFA Institute Financial Regulatory Symposium will take place virtually 

over two days in two 90-minute sessions to accommodate a global audience. Details of 

registration will follow.  

The two webinar sessions will address the following questions through keynotes and 

moderated panels:  

https://www.iosco.org/members_area/training/?subSection=iosco_training_programs&subSection1=webcasts
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• What are global regulators most concerned about today? 

• How can the investor’s voice be preserved when setting ESG/sustainability policies? 

• Who will lead in dealing with liquidity risk in money markets after the pandemic ends? 

• Can good business conduct be supported through policy and regulation? 

This free virtual event, hosted by CFA Institute, will gather global regulators and 

policymakers to dive deeply into the most urgent questions faced by financial markets 

and investors today. Keynote speakers, panelists, and moderators are being secured 

now, and the event description will be updated with that information shortly. 

VIII. The 2021 Work Calendar  

https://www.iosco.org/members_area/events/?subSection=event-calendar&p=event-calendar-

print 

IX. Latest Investor Alerts 

https://www.iosco.org/investor_protection/?subsection=investor_alerts_portal  

X. Recommended Reading 

A. Even asset managers worry about ‘greenwashing’ as ESG rules kick in, article, Financial 

News, 27 April  

“Europe’s strict new rules may not go far enough in sorting the truly green from others 

riding the ESG boom.” 

https://www.fnlondon.com/articles/even-asset-managers-worry-about-greenwashing-as-

esg-rules-kick-in-20210427  

B. “The bubble cooling is probably good for the wider market and for SPACs themselves”—

behind the buzz, podcast, The Economist, 27 April  

https://www.economist.com/podcasts/2021/04/27/the-bubble-cooling-is-probably-good-

for-the-wider-market-and-for-spacs-themselves-behind-the-buzz 

C. Breaking Point: How Mark Zuckerberg and Tim Cook Became Foes, article on data 

protection, New York Times, 26 April  

https://www.iosco.org/members_area/events/?subSection=event-calendar&p=event-calendar-print
https://www.iosco.org/members_area/events/?subSection=event-calendar&p=event-calendar-print
https://www.iosco.org/investor_protection/?subsection=investor_alerts_portal
https://www.fnlondon.com/articles/even-asset-managers-worry-about-greenwashing-as-esg-rules-kick-in-20210427
https://www.fnlondon.com/articles/even-asset-managers-worry-about-greenwashing-as-esg-rules-kick-in-20210427
https://www.economist.com/podcasts/2021/04/27/the-bubble-cooling-is-probably-good-for-the-wider-market-and-for-spacs-themselves-behind-the-buzz
https://www.economist.com/podcasts/2021/04/27/the-bubble-cooling-is-probably-good-for-the-wider-market-and-for-spacs-themselves-behind-the-buzz
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“Facebook depends on data about its users to target them with online ads and to make 

money. By urging Facebook to stop gathering that information, Mr. Cook was in effect 

telling Mr. Zuckerberg that his business was untenable. He ignored Mr. Cook’s advice. 

Two years later, Mr. Zuckerberg and Mr. Cook’s opposing positions have exploded into an 

all-out war. On Monday, Apple released a new privacy feature that requires iPhone owners 

to explicitly choose whether to let apps like Facebook track them across other apps.” 

https://www.nytimes.com/2021/04/26/technology/mark-zuckerberg-tim-cook-facebook-

apple.html  

D. Insiders Gain in SPAC Deal While Investors Take Losses, articles, Wall Street Journal, 

26 April  

“Investors who bought into a special-purpose acquisition company that took a health 

care-services company public last year in an $11 billion deal have suffered steep losses. 

Promoters of the SPAC still stand to make millions of dollars.”  

https://www.wsj.com/articles/spac-insiders-can-make-millions-even-when-the-company-

they-take-public-struggles-11619343000  

E. European sustainable fund inflows surpass all other ETFs for first time, article, Financial 

Times, 26 April  

“Assets in sustainability-focused passive funds trebled in 2020.” 

https://www.ft.com/content/ff1766b9-2504-426b-aedc-4c13412478cf  

F. It´s not Just the Confetti, article, Bloomberg, 26 April  

“How Robinhood made stock trading easy, approachable and maybe too hard to resist.” 

https://www.magzter.com/stories/Business/Bloomberg-Businessweek/Its-Not-Just-the-

Confetti  

G. We’re All Crypto People Now, article new York Times, 26 April  

“Bitcoin and other cryptocurrencies have gone from curiosity to punchline to viable 

investment, making them almost impossible to ignore — for better or worse.” 

https://www.nytimes.com/2021/04/25/technology/cryptocurrency-mainstream.html 

H.  Money Market Funds Melted in Pandemic Panic. Now They’re Under Scrutiny, article, 

New York Times, 24 April  

https://www.nytimes.com/2021/04/20/business/apple-new-ipad-imac-iphone-ios.html
https://www.nytimes.com/2021/04/26/technology/mark-zuckerberg-tim-cook-facebook-apple.html
https://www.nytimes.com/2021/04/26/technology/mark-zuckerberg-tim-cook-facebook-apple.html
https://www.wsj.com/articles/spac-insiders-can-make-millions-even-when-the-company-they-take-public-struggles-11619343000
https://www.wsj.com/articles/spac-insiders-can-make-millions-even-when-the-company-they-take-public-struggles-11619343000
https://www.ft.com/content/ff1766b9-2504-426b-aedc-4c13412478cf
https://www.magzter.com/stories/Business/Bloomberg-Businessweek/Its-Not-Just-the-Confetti
https://www.magzter.com/stories/Business/Bloomberg-Businessweek/Its-Not-Just-the-Confetti
https://www.nytimes.com/2021/04/25/technology/cryptocurrency-mainstream.html
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“In March 2020, the Federal Reserve had to step in to save the mutual funds, which seem 

safe until there’s a crisis. Regulation may be coming.” 

https://www.nytimes.com/2021/04/23/business/economy/money-market-funds-

reform.html  

I. Why Bitcoin Is Bad for the Environment, article, The New Yorker Magazine, 22 April  

“At a time when the world desperately needs to cut carbon emissions, does it make sense 

to be devoting a Sweden’s worth of electricity to a virtual currency? The answer would 

seem, pretty clearly, to be no. And, yet, here we are.” 

https://www.newyorker.com/news/daily-comment/why-bitcoin-is-bad-for-the-

environment  

J. These are the world’s largest banks that are increasing and decreasing their fossil fuel 

financing, article, CNBC, 22 April  

“Big banks must close the gap between their climate pledges and their everyday lending 

practices.” 

https://www.cnbc.com/2021/04/22/which-banks-are-increasing-decreasing-fossil-fuel-

financing-.html 
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